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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB
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PbLIHOK PYBJIEBbIX OBJIUFALIUA

MynbC PbIHKA

Buepa cektop O®3 HakoHeL, CABMHYNCA C MecTa, UeHbl rocbymar naganu npwu
HebonblwoM obbeme caenok. Cnpen ANMHHBIX K CyBepeHHbIM eBpoobnuraumsm PO
BYEpaA pacLuMpUrcs, YTO MPOUCXOAMIO elle U 3a cyeT obpaTHOro ABWMXXEHUSI pbiHKa
UST u poccuiicknx eBpo6oHO0B.

KopnopaTuBHbIi cekTop BuYepa ocTaBancs Haubonee yCTONYMBLIM CErMEHTOM Ha
pbiHKe. [Mpogaxn KOCHYNUCb B OCHOBHOM MEpBOro 3LIefioHa, B TO BPeMs Kak
ocTanbHble KoprnopatuBHble Oymary BbICTABNSANUCL WHBECTOPaMUM Ha MPOAAxXY
[0BOMNBbHO HEOXOTHO.

CerogHsa oTcTynneHve nHamkatueHbeix UST10 1 pocT LeH cyBepeHHbIX eBpoobnuraumi
P® cospact 6naronpusitHbI hOH NSt BHYTPEHHErO PbiHKa.

Mockonbky UST npogomnkatoT 3abupaTbCs BBEPX MO  [OXOAHOCTM, BO3MOXHO
NOBTOPHOE pacluMpeHne cnpenoB emerging markets kK kasHadeckum o6s3aTenscTBam.
Takum obpa3om, Kak TONbKO M3bbITOUYHAsA pybneBas NUMKBMAHOCTb HauyMHaeT cnajathb,
BHYTPEHHEMY PbIHKY OCTaeTCs TONbKO OTCTynaTb MOA HaTWCKOM PacTyLMX MUPOBbIX
NMPOLEHTHbIX CTaBOK.

C Apyrou CTOpOHbI, NOCMe TOro Kak AaHHble YpoBHU goxoaHocTu B UST u poccuinckux
€Bpoo0nuraunin  CTaHyT YyXe MPUBbIYHLIMW B Cllydae MNOCTYNIEHMU HOBOW MOpLMU
NUKBUOHOCTU Ha PbIHOK, Mbl BMOSIHE MOXEM YBUAETb MOMOMHEHWE OMYCTEBLUMX MO3
YHACTHUKOB N TEXHUYHECKUMA POCT PBIHKA. 1eeeeeiiiiviiieeeeeeaiteeieeaeeesasnneeeeaeesssasnnneeaaaeeas cmp.3

TAKXE B HOMEPE

TATHE®Tb

BbicOokue pe3ynbtatbl 3a 9
mecsaueB 2005 r. no PCBY

FAsnpom

KomnaHusa nporHo3upyeTt
CUIibHbI€e onepaluuoHHbIe

noKkasarenm 6naropgapsa pocTty ueH Ha He(pTb
OnybnvKkoBaHHbIN KOMMNaHuen Bo BTOPHUK | PuHaHcoBble pesynbtatel no PCBY
MPOrHO3  OMepaLMoHHbIX  pPe3ynbTaToB | HEeAOCTaTOYHO NoKas3aTenbHbl, YTOObI Mbl

noaTBePXAaeT Hally NO3UTUBHYH OLEHKY
lasnpoma. Mbl npegnoyntaem noka He | TatHedptn. Kpome Toro, npobnemsl c
MEHSATb Haly OUEHKY CrnpaBeAnuBoON | KOpNopaTWBHBIM YrpaBiieHNeM, O KOTOPbIX
CTOMMOCTU KOMMaHWK, Tak Kak Aaxe ecnu | pko cBUAeTenbCTByeT oyepepHas
nporHo3 [asnpoma onpaBpaeTcsi, TO | 3agepxka Cc nybnukauuen OoTYETHOCTM NO

KOPPEKTUPOBanu Hawy NpPorHo3bl Mo

BNnnaAHME Ha cnpaBeannByo CTOUMMOCTb
KOMNaHNUN OKaXeTCA He3Ha4YnUTEelbHbIM.

CBA3bUHBECT
Mpu3sbie Npeda cHauana

US GAAP, orpaHuuMBatoT Hall ONTUMU3M
....................................................... cmp.4
OHEPrETUKA

HesaBucuman oueHKa akTUBOB
TrK Bbilwe pbiIHOYHOM

Ocrarku Ha kopeyeTax Lib, mnpg py6. 288,7 286,2
O6MmeHHbIi kype LB P®, py6. 28,8389 28,76
O6MeHHbIit kypc USD/EUR 1,1762 1,1729
LieHa Ha HedTb URALS, $/6app. 52,56 53,51
Pesepebl LG PO, mnpa $ * 148,2 0,1
MIBOR, % 35 3,9
Crasku overnight (oieHka ®K Ypancub)

BaHku nepsoro kpyra, % 4,0-4,5 3,0-35

BaHku BTOpOro Kpyra, % 45-5,0 3,5-4,0

BaHku TpeTbero kpyra, % 45-5,0 4,0-4,5

*Moenbloviuas Heaens

MPUHATb YKA3 MOXXET YCKOPMTD | ..ot cmp.6

npopaxy XonguHra

"""""""""""""""""""""""""""""""""" cmp.5 CTATUCTUKA.........coooooovveoeerrecoreeeeve. CTP.8
HoBocTH

< Pasmelenne 3 Boinycka obnuraumn OAO «®CK EQC» obbemom 7 mnpa pyb.

3annaHupoBaHo Ha pfgekabpb 2005 roga. OpraHu3aTopoM BbiMycka BbICTynaeT

asnpombaHk. [Cbonds]

< 7 Hos6ps 2005 r. komnaHua Standard & Poor's nosbicuna penTuHIM cneayoLmx
6aHkoB: BHewToprbank, MMB, Anbda-bavk, MOM-Bank, YPAJICUB, BWH-BaHk,
Ypanbckun 6aHK pekoHCTPyKuun n pa3suTus, MNetpokommepu, MNMpomak-baHk. [daHHble

N3MeHeHunA OGyCJ‘IOBJ‘IeHbI

ynyJLeHuem

NHOVBUAYANbHbIX akTopoB

KPeaMTOCNOCOBHOCTN KaXaoro M3 3Tux 6aHKOB B YCMOBUSAX pacTylled 3KOHOMUKU
Poccunckon ®enepaummn (pedTuHr no obssatenscreamMm B MHOCTpPaHHOM BarntoTe: BBB-

/CTabunbHbIW/A-3;  penTuHr  no
BBB/CtabunbHbIn/A-3). [S&P]

¢

obsizaTenbcTBam B

HauWOHanNbLHOM  BanTe:

anasneuue aHan3a aoJIroBbiX pbiHKOB

TenedoHn 7 (095) 785-1208
Beb6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru

Bloomberg USIB
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< Pasmewenne 3 Bbinycka obnuraumn OAO «®CK ESC» obbemom 7 mnpa py6. 3annaHnMpoBaHoO Ha
nekabpb 2005 roga. OpraHm3atopoM Bbinycka BbicTynaeT NasnpombaHk. [Cbonds]

<+ 7 Hos6pa 2005 r. komnaHua Standard & Poor's nosbicuna penTuHrM criedyowmnx OaHKoB:
BHewToprboank, MMB, Anbda-barHk, MOM-Bank, YPAINICUB, BUH-BaHk, Ypanbckuin 6aHk pekOHCTPYKLMKN 1
pa3sutusi, [letpokommepu, [pomak-BaHk. [aHHble  M3MEHeHusi  ODYyCnOBMEHblI  ynyylleHMEeM
WHAMBMAYaNbHbIX (OakTOPOB KPEeAMTOCMOCOOHOCTM Kaxdoro mM3 3TMx 6aHKOB B yCMOBMAX pacTyLuen
aKoHOMUKM Poccuinckon depepauumn (pedTuHr no obsasaTenbcTBamM B MHOCTpaHHoW BanwTe: BBB-
/CTabunbHbIn/A-3; pedTuHr no obssatenscTeam B HaumoHansHow BantoTe: BBB/CtabunbHbin/A-3). [S&P]

< CcopmupoBaH cuvHAOMKAT aHAeppanTepoB MO pasmelleHuto 4-ro Bbinycka obnurauun Tomckomn
obnactn obvemom 900 mnH py6. Bepywwmii opraHusaTtop u angeppawvitep 3amma — BAHK COKO3. Co-
aHgeppanTepamn 3arima BbicTynunm CbepbaHk, bank Mocksbl, UB «KUT ®uHaHcy, «ATnaHtuka. PuHaHchl
n KoHcantuHr», MockommepubaHk, MK «Pac4yéTHo-choHaoBbIN LeHTp». [Cbonds]

<+ Buepa cyn ypoenetBopun xanoby Pocumyliectsa, NPU3HAB HUYTOXHBIM MPUBATM3ALMOHHBIN
[l0roBOp BOCbMUIIETHEW AaBHOCTM COrnacHo koTopomy «JloMoaenoBckoe Npou3BOACTBEHHOE 06beaMHEHNE
rpaxaaHckon asuauum» (OMOIA) depnepanbHoro mmyulectBa nepegasanocb B coberBeHHocTb OAO
«[Jomogenoso-2», Bnocrnenctaun npeodbpasosaHHoro B 3A0 «A3pOBOK3anbHbIA KOMNNEKe «JomoanenoBoy
(ABK «OomogenoBo»). OgHako, pelleHve cyfda KacaeTcsl TOMbKO ABWKMMOrO MMYLLECTBa, a 34aHus u
COOPYXXEHUs1, B TOM YKUCIe CNOpHOE 34aHne a3poBok3ana, cyq octasun 3a Uct JlanHom. [KommepcaHTb]

<+ CerogHa Ha MMBB HauuHatoTCcs TOprM obmuraumamu 2-ro Bbiycka NMBOBAPEHHOW KOMMaHuu
OYAKOBO, koTtopble 6binv pasmelleHbl 23 ceHTabpsa 2005r. [Cbonds]

<&
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY
Tpowedwum dHeM

. cektop O®3 HakoHel, CABUHYINCA C MeCTa, LeHbl rocoymar naganu npu

HeGonblom obbeme caenok. Cnpeg  AMWMHHBIX K CYBEPEHHbIM
eBpoobnuraumsm PO Byepa paclumpuncsl, YTo NPOMCXOOMUNOo €eLle U 3a cyeT
oGpaTtHoro ABukeHust pbiHka UST 1 poccuitckmux eBpo6oHO0B.
KopnopaTuBHbIii CEeKTOp BYepa ocTasarics Haubonee yCTOMYMBLIM CErMEHTOM
Ha pbiHKe. Mpoaaxu KOCHYNMCb B OCHOBHOM MEPBOro 3LUEIOHa, B TO Bpems
Kak ocTanbHble KopnopaTuBHble 6ymarn BbICTABMSNIMCb MHBECTOpaMW Ha
NpoAaxy AOBOSIbHO HEOXOTHO.

3HaveHuve nugekca Uralsib-RDBI pasHo cerogHsa 1239,721 (-2,270).

BasiromHbIl pbIHOK

EBpo no-npexHemy gepxutcsa Hwxke ypoBHS 1,18 u, XOTs Mbl cyMTaeMm, 4To
Bckope Ha FOREX Hen3bexHo nocrnepyeT KOppekuus, noka Aonnap Kaxertcs
HaM cunbHee eBPONENCKON BankoThl.

Pybnb BYepa BHOBb ynan — TekyLuii kypc coctaBnsieT 28,83. Takum ob6pasom,
3a ABa AHs pybnb nogewesen cpasy Ha 30 komeek, MOYTU B TOYHOCTU
oTpaxas konebaHus cBA3KM eBpo/gonn.

JeHexHbIl pbIHOK

Kpenkne nosmumm amepukaHCKOM BarntoThl BCE elle npenATCTBYOT CHUXEHUO
CTaBOK KPaTKOCPOYHbIX AEHEXHbIX peCypCOB. Kak TonbKo Ha BantoTHOM PblHKE
HaMeTUTCA Koppekuua, Mbl yBUOUM HOpMaln3auuo CTaBoK MBK.

Topzoebie udeu

Mbl MMenu BO3MOXHOCTb OKOHYaTeNnbHO ybeanTbes, YTO NNaBHbINA POCT CTABOK
Ha pblHke eBpoobnuraumii u UST He cnocobeH BbI3biBaTb Cepbe3Hble
MOABWXKM Ha pblHKEe pybrneBbix 4OMNIOB.

TemM He MeHee, pe3koe CyxeHue uHoukaTmeBHoro cnpega O®3 46018 «
Poccuun'30 gencrentensHO NpMBOAUT K POCTY AOXOAHOCTU Ha ANIMHHOM KOHLe
KpuBoWn rocbymar v Kpuon obnurauuii Mocksbl.

Bymarn KpaTKOCpOYHOrO W CpegHECPOYHOro CErMeHTOB KOpPMopaTUBHOMO
CeKkTopa OcCTalTCA ONnTUMarbHbIM BMIOXEHUWEM B HaCTOSILUMX YCMOBUSX.
[lononHuTenbLHOM yBEPEHHOCTU NP NPUOBPETEHNM STUX BbINYCKOB A06GaBnseT
HEe[0OLIEHEHHOCTb KPaTKOCPOYHOrO Auanas3oHa pblHKA, MOCKOMbKY B X0A4e
HeJaBHEro pannuM npeanodYTeHne WHBECTOPOB OTAABaANoCh  ANVHHBIM
Oymaram, a KOpOTKME BbIMYCKM ObINN HE3ACNYXEHHO 3a0bIThl.

PekomeHaaums aepxatb coxpaHsieTcs Ans cnegyowmx bymar: Xannena MNong
(10,29% Ha 11,4 mec.),

Mokynatb: AgamaHT (11,85% Ha 31 mec.), Kp BocTtok (9,01% Ha 15,8 mec.),
MNT-1 (8,58% Ha 11 mec.), TMK-2 (8,17% Ha 16,8 mec.), Bantumop-3 (10,29
Ha 12,4 mec.).

Mpopasatk: TpaHcmal (9,04% Ha 7 mec.), Hytputek (10,16% Ha 7,2 mec.).

Ce200Hs

oTcTynnieHMe uHAuKaTMBHbIX UST10 M pocT LUEH CyBepeHHbIX
eBpoobGnuraumin PO cosgact 6naronpusiTHbIN GYOH AN BHYTPEHHETO pbIHKA.

CpedHecpoYHasi nepcrnekmuea

Mockonbky UST npogomnkaloT 3abupatbCs BBEPX MO OOXOLHOCTU, BO3MOXHO
MOBTOPHOE pacwuvpeHne cnpegoB emerging markets K kasHayenlckum
obsasarenbctBaM. Takum o06pas3om, Kak TONMbKO u3bbITOuYHasa pybnesas
NUKBUOHOCTb HauyuHaeT cnajaTb, BHYTPEHHEMY pPbIHKY OCTaeTCsi TOJbKO
OTCTynaTb NoA HAaTUCKOM PacTyLLMX MUPOBBIX MPOLEHTHBLIX CTaBOK.

C ppyroit CTOpOHbI, NMOCMe TOrO Kak AaHHble YPOBHWM goxodHocT B UST u
POCCUINCKMX €BPOOGIIMIaLmii CTaHYT y)Ke NPUBLIYHBIMU B Criyyae MocTymnieHnm

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA

Cupen Bbinycka O®3 46018 k
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HOBOW nopuuvn JnUKBUOAHOCTWM Ha PbIHOK, Mbl BMNOJfIHE MOXeM YBUOETb
nononHeHWe onycTesBLUNX NO3 y4aCTHUKOB U TEXHNYECKNI POCT pblIHKa.

Anacmacus 3anecckas, zal_av@uralsib.ru

rasnpom

Komnauusa nporHo3mpyeTrt
CUIbHbIE ONepaLMoOHHbIe NoKa3aTenum

MonoxutenoHoe BNMAHME HAa COMMOCTb KOMMNAHMKM He3HaYUTeNnbHoe.
OI'IyGJ'IVIKOBaHHbIVI KOMMNaHnewn BO BTOPHUK MPOrHo3 onepaunoHHbIX
pe3ynbTatoB noaTBepXaaeT Hawy MNO3NTUBHYK OUEHKY asnpoma. Mol
npegnoyntTaeM noka He MeHATb Hawly OUeHKY crnpaBegnnBonM CTOMMOCTHU
KOMMNaHWK, Tak Kak gaxe ecnv NporHo3 (asnpoma onpasgaeTcs, TO BIIMSAHUE Ha
cnpaBennnByro CTOMMOCTb KOMMNAaHNUN OKaXXeTCA HE3HAYUTEIbHbIM.

lasnpom nporHo3upyeT BbIpyyky Ha ypoBHe 60 mnpg ponn. B 2006 r.,
KansaTtpatbl — Ha ypoBHe 9,9 mnpa pgonn. Mo nporHosam [asnpoma,
HeKoHconuAMpoBaHHasa Bbipyyka komnaHum no PCBY B 2006 r. coctaBut 60
MNpA A0NA., a Kan3aTpaTkl 4oCTUrHYT 9,9 mnpa gonn. B To Bpems kak nporHos
Bblpyykn asnpoma Ha 2006 r. npesBbiaeT Haly OLEeHKYy, cocTaBnstoLlyo 56
MNpA Jonn., pasmep kansaTpaTt NPMMEpPHO COOTBETCTBYET Haluemy MpOrHosy,
pasHomy 10 mnpg gonn.

Ecnu OXungaHus Fasnpoma onpaBaakdTCA, TO cCnpaBeanuead CTOUMOCTb
KOMNaHUU CyLleCTBeHHO He WU3MEHUTCH. B cny4yae, ecnu akcrnopTHble LeHbl
peanusauum Fasnpoma Ha ras JOCTUIHYT YPOBHS, KOTOPbLIN YYTEH B MPOrHo3ax
KOMNaHUM onepaumoHHbIX nokasaTtenen Ha 2006 r. (go 200 gon../Tbic. Ky6. M),
Ha cnpaBegnvByld CTOMMOCTb [asnpoma 9TO OKaXeT HEeCYLLECTBEHHbIN
nonoxuTenbHbii adekT, Tak Kak B pesynbTaTe pocTa LeH Ha ra3 oueHka
CrnpaBeanvBON CTOMMOCTY KOMMaHUM YBENMYMTCHA NpnonuanTtensHo Ha 2% (npu
3TOM ecnv BCce ApYrne Hallv NporHo3bl OCTaHyTCst HEU3MEHHbBIMMU).

Fasnpom u Total BeayT neperoBopbl
06 0OCBOEHMM rasoBbiX MECTOPOXAECHUN

lasnpom u dpaHuy3ckaa rasoBas komnaHus Total BeayT neperoBopbl O
COBMECTHOW pa3paboTke npuHaAnexawmx POCCUIACKON KOMMAHMU ra3oBblX
MecTopoxaeHu B AcTpaxaHckon obnactn, CymMMapHble 3anacbl KOTOPbIX
oueHuBatTca B 2,5 TpnH ky6. M rasa. O6 atom coobuwarT «Begomoctuy. Mo
MHbopMauum raseTbl, NEPEroBOPbI €LLE Aarekn OT 3aBepLUEHUS.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AHHa KOduHa, udi_an@uralsib.ru

TATHE®Tb

Bbicokue pe3ynbtartbl 3a 9 mecaues 2005 r.
no PCBY 6naropapsa pocty ueH Ha HedpTb

PeHTabenbHOCTL pacTeT, TeMnbl PocTa pacxopoB 3ameanstorcs. OpHako
otyeTHocTb No US GAAP onsATb 3agepXKuMBaeTCA. GrHAHCOBLIE PesynbTaThl
no PCBY HepocTtaToyHO nokasaTenbHbl, YTOObI Mbl KOPPEKTUPOBanu Haium
nporHodel no TaTtHedTn. Kpome TOro, npobrnembl C KOpnopaTUBHbLIM
ynpaBneHneM, O KOTOpbIX $IPKO CBMAETENbCTBYET ouvepedHasl 3afepxka C
nybnukaumen otyetHoctn no US GAAP, orpaHnynBaloT Haw ONTUMU3M.

YnyyweHue peHTabenbHOCTM Ha (hOHe LeH Ha HedTb. Buepa TatHedTb
obbsaBuna o pocrte yucton npubeinu 3a 9 mecaueB 2005 r. Ha BneyaTnswoLWme
57% no cpaBHeHUO ¢ cooTBeTcTBYyOWUM nepuogom 2004 r. go 1,05 mnpg
aonn. Beipydka komnaHum yeenuumnack Ha 23% u coctasuna 4,58 mnpg gonn.,
TOrga Kak pacxogbl Bblpocnu Tonbko Ha 14% po 2,76 mnpg gonn. B 10 xe

9 Hoabps 2005 roga 4




Fi _ YPANCUB
ixed Income Dally f \N ®UHAHCOBAS KOPMOPALIWS
Ay

BpeMsi TatHedTb coobwmna, 4To nybnukauusa ¢uMHaAHCOBOM OTYETHOCTM 3a
2004 r. u | nonyrogne 2005 r. no US GAAP oTknagbiBaeTcst Ha Hadvano 2006 r.,
XOTS MepBOHayanbHO KomnaHus obellana obHapogoBaTb 3TW pesynbTatbhl 40
KoHua 2005 .

3ameTHbIN yCcnex
OcHoBHbIe huHaHcoBbIe nokasatenu no PCBY, mnu gonn.

Ime. 0F Ivmc. B WUam., %
Bblipyuka 3710 4581 23
CebecTonmocTb peanuaaum 2413 2756 14
OnepauuoHHasi Npubbinb 1024 1554 52
Hopma onepauuoHHoi npubbinu, % 28 34
Mpubbinb [0 HarnoroB 938 1419 51
Hopma npu6binu 4o Hanoros, % 25 31
Yucras npubbinb 667 1046 57
Hopma uucToit npubbinu, % 18 23

MNemoyHuku: TamHegpme, oueHka YPATICUBa

BnaronpusiTHas LeHOBas KOHBLIOHKTYpa, poCT peHTabenbHocTU Onaropaps
COKpalleHUI0 pacxopoB. duHaHcoBble pesynbTathl TaTHedTn no PCBY B
uenomMm pawT npefactaeneHne o6 otyetHocTn no US GAAP. Bneuatnsiowme
TeMnbl pocTa YUCTOW MPUOLINN KOMMNaHWSA OOBACHSET MOBbILIEHMEM LieH Ha
HedTb. [pn 3TOM UeHbl HA HEdTb HA POCCUNCKOM PbIHKE MOBBLICUNUCL AaXxe
CUrnbHee, YeM 3KCMOpTHble, KOTopble BLIPOCHU 3a AeBATb mecsues 2005 r. B
cpepgHeM Ha 50%. PocTy unctoi npubbinm cnocobcTBOBanNo CHMXEHWe TEMMOB
pocTa pacxofoB M COKPALLEeHWEe OTIOXEHHbIX Hanoros, OO4HAaKO WCTOLLEHHas
pecypcHas 6a3a TaTHepTM He  MO3BONMUT  KOMMaHUM  COXPaHWUTb
peHTabenbHOCTb Ha XOpOLLEeM YPOBHE B Criyyae nageHus LUeH Ha HedTb.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AHHa KOduHa, udi_an@uralsib.ru

CBA3bUHBECT

Mpusabie Npeda cHavana NpUHATL yKa3
MOXKeT YCKOPMUTb NpoaaxKy XonauHra

Ipedb npu3biBaeT cHayana NpUHATbL yKa3 O NpuBaTU3aLMK, a 3aTeM pelaTb
TeXHu4yeckue Bonpochbl. Ecnn Mped cmoxeT HacTosATb Ha CBOEM, TO CHavana
OypeT m3gaH yka3 o npuBaTtusaumm CBS3bMHBECTA WM NUWb 3aTeM Ha4YHEeTCs
pelwleHne TexXHU4YeCKMxX BOMPOCOB, YTO MOXET YCKOPWUTb npodaxy XoJiguHra.
OpHako npeanoxeHue pecba pacxogutcs ¢ nosvumen Coseta 6€30MacHOCTL.
Ha Haw B3rnsaa, CBA3bLMHBECT MOXET ObITb NpuBaTmavnposaH B 2006 r.

B pesynbtate npegnoxeHus peda... Buepa MUHUCTP IKOHOMUYECKOTO
passutua n Toproenu lepmaH [ped npegnoxun cnepsa usgaTb ykas o
npueaTnsaumn CBs3bMHBECTA, a 3aTeM MepenTn K TeXHUYEeCcKUuM Borpocam, B
TOM YMCre K BHECEHUIO U3MEHEHUIN B 3aKOHOAATENBCTBO C Lienblo obecneyeHns
3alMTbl UHTEPECOB rocyaapcTaa B cpepe CBA3M nocre npuBatusauum.

...npoaaxa xonguHra moxeT coctoATbeA B uone 2006 r. Mped Hageetcs
3aBepLUNTb pa3paboTky BCeX HeoOXOAUMbIX 3akoHOOATENbHbIX W3MEHEHWUA K
Aekabpto HblHelwHero roga. [lo ero MHeHWo, Ha MNOATOTOBKY MPOAAXM
CesisbMHBECTa MOXET YWTW [o nfonyroga, W, ecrnM Bce HopMaTuBHble
OOKyMeHTbl 6yayT noagrotoBneHbl K koHuUy 2005 r., xonauvHr MoxeT ObiTb
npmeaTnsmposaH B uione 2006 r.

CoBeT 6ezonacHOCTV nNoTpeboBan PUANYECKUX rapaHTUI. B oktabpe CoseT
©6e30MacHOCTM 3asBWM, YTO WHTEpechbl rocydapctsa HeobxoaMMO 3alUTUTb
nonpaBkaMun K 3aKOHY «O CBA3N», nNpuyemMm 3TU nonpaBkn OOJIKHblI BCTYNUTb B
cuny p[Oo  TOoro, Kak npaBUTENbCTBO  BKIOYUT CBA3bMHBECT B  CMUCOK

9 Hos6pss 2005 roga 5




Fixed Income Daily O\‘}

npueaTusMpyemblx NpeanpusaTun. PaHee npegnonaranock, YTO NpaBUTENbCTBO
CMOXeT roToBUTb NpuBaTu3auuio CBsi3bMHBECTA U oAHOBPEMEHHO pa6OTaTb
HaA4 3akoHOoAdaTesNlbHbIMU NMonpaBkaMu.

KoHcmaHmuH YepHbiwes, che_kb@uralsib.ru
CmaHucrnae KOOuH, yud_sa@uralsib.ru

OHEPIrETUKA

He3aBucuman oueHka aktmsoB TIK
Bbllle PbIHOYHOM

Ony6nukoBaHa oueHka aktuoB TI'K Ne 5, 6 u 8 Ha ocHoBe ko3dpchmumneHTOB
obMeHa. Hosasi nybnukaumsi oueHok aktmeoe TIK Ne 5 6 u 8 pgna
KOHCOnuaaumMm B LENOM MNOATBEPXOAeT HaluM pacyeTbl, BbIMOSIHEHHbIE Ha
ocHoBe KoaddumumeHToB obMeHa, ofobpeHHbIX coBeTom aupektopoB PAO
ESC. Kpome TOro, HOBble OLEHKM YKa3blBalOT, UTO aKkUMM HEKOTOPbIX
reHepypyLWmUX KOMNaHNA HeAOoOLEHEHbI PbIHKOM (CM. Tabn.).

OueHKu Bbilue PbIHOYHbIX

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA

OLieHKa aKTMBOB Ha OCHOBE K03(phmumueHTOB 0OMeHa, 0A00peHHbIX coBeToM aupekTopoB PAO ESC

OLEeHEeH.CTOMMOCTb, OueHeH. EV OueHeH.LeHa, gonn. Yer.mowH., EV/Yct moy.

MIH fionn. MIH fonn. OBbIKH. npuBeuner. MBt nonn./kBr
Hyeatuckas K 133 137,8 0,18 852 161,7
Mapuiickasi 'K 40 431 0,31 0,28 195 220,9
Yamyptcxkas K 113 1159 0,60 0,55 480 241,6
DHICKEH I I 187 194,2 0,07 0,06 940,3 206,5
TrK Ne5 473 491,0 2467,3 199,0
Bnagumupcras MK 74 75,7 2,53 4005 189,0
Menaerckast MK 7 815 0,41 0,37 401 203,2
Vsarosckas K 86 80,1 0,07 0,06 511 156,8
Moppogckas MK 41 451 0,03 3489 129,2
Huxeropoackas K 164 2338 33,66 30,56 12735 183,6
TrK Ne6 436 516,2 2934,9 175,9
Pocrosckas K 108 106,6 0,03 0,02 789 135,1
Actpaxatckas 'K 83 943 0,11 480 196,5
Bomxckas K 213 236,7 0,55 0,46 1501 157,7
Craspononbckast K 2 34 0,002 0,002 12 280,2
Rarecrarckas 'K 10 10,1 0,002 44 230,3
TrK Neg 47 46,8 2826 1475

KoTtupoBku, gonn. PasH.c oueHwmkom, %
OObIKH.  NpUB.  OBbIKH. npuswuner.
0,04 0,02 772,79 1634,26
0,33 0,29 83,28 89,07
2,86 (11,64)
0,29 0,24 41,96 59,08
0,03 0,05 131,58 18,47
0,04 207,32
0,55 0,32 (0,07) 42,03

*B pacyemax ueHa pasmewieHust akyuti TTK-6 u TIK-8 npuHsima pasHoU ux HOMUHabHOU cmouMocmu

OuepepHoe noaTBepxaeHUe ko3addpuumeHToM obmeHa. Buepa penaprtameHt
PAO ESC no cBa3siM ¢ nHBecTopamu ony6nukoan oueHkn aktmeoB TITK 5, 6 n
8, NoaroToBreHHblE UHBECTULMOHHbIMU BaHkamu, ¢ TemM 4YToGbl NOATBEPOUTH
crnpaBeanMBoCcTb 0006peHHbIX KoadhdULMEHTOB 0bMeHa Ans KOHconvaauum.

HoBble OLUEeHKW npeanonarakdT 6onee BbICOKYHO CTOMMOCTb aKTUBOB.
ABCOMIOTHLIE OLEHKN TFEeHEPUPYIOLLMX aKTMBOB, TMOMyYeHHble ucxoas wu3
ofo6peHHbIX coBeToM anpektopoB PAO EQC koadhdpuumeHToB obMeHa, Bbille
Halwmnx oueHok. Mpu 3TOM OnyGMIMKOBaHHbIE OLEHKM He SIBRSHOTCS LIEHOW
BbIKyMa 1 MOTYT CIYXUTb NULLIb OPUEHTUPOM At MHBECTOPOB.

LleHa Bbikyna akumin Yamyptckoii I'K Hike oueHku no koadpdpmumeHtam oomeHa.
Buepa VHTepdakc coobmn ueHy Bbikyna akuuin YAMypTCKOM reHepuvpyloLei
koMmnaHun. LieHa coctaBuna 0,35 gonn. 3a ogHy o6bikHoBEHHYo 1 0,3 gonn. 3a
OOHY MPUBMUINENMPOBAHHYIO aKUMo. DTO COOTBETCTBEHHO Ha 58% u 54% Hwxe
OLleHKM, KoTopas bblna caenaHa ans pacyeTa koadduumeHToB obmeHa. Kpome
TOro, LeHbl BblKyrna HWXe TeKylleln pbiHOYHOW. LleHa Bbikyna ycTtaHoBrneHa
COBETOM [MPEKTOPOB YOMYPTCKOW reHepupyloLwein KoMnaHum ans  Tex

Memounuku: PAO ESC, ouerka YPAIICUBa
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aKUMOHEpPOB, KOTOPbIE HE MPUMYT y4yacTue B rOSIOCOBaHUM WM MPOroniocyoT
npoTtme koHconuaauun TIK Ne 5

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
Mameet Taluy, tai_ma@uralsib.ru
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KynoHHas ToproBbIit DVO1 Cnpen,
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KOPMOPATUBHbIE OBNTUrALIUK

PbIHOK py6neBbix oﬁnwrauwﬁ

FOCKOMMaHun

Ak 1070 11,00 01.0ex.05 01.0ex.08 37,3

Anx-2 1500 11,00 01.¢pe.06 01.cpeB.10 515 114,96 | -0,04 70125 11250 = 115,00 6,98 957 | 382 19
Anxk-3 2250 9,40 15.5HB.06 15.0k1.10 60,1 108,25 | -1,10 1083594 107,50 | 108,50 7,03 868 | 324 35
Anx-4 900 8,70 01.cpe.06 01.cpeB.12 759

BTB-3 2000 14,00 22.¢be.06 22.¢be.06 35 102,09 = 104,80 BB+/Baa2

BTE-4 5000 5,60 23.map.06 | 25.map.06 = 19.map.09 46 40,9 99,90 | -0,02 14983099¢ 99,88 5,85 575 561 036 BB+/Baa2 63
BTB-5 15000 6,20 26.5H8.06 = 26.anp.07 17.0k1.13 178 96,7 BB+/Baa2

lasnpom-3 10 000 8,11 23.5HB.06 18.51B.07 14,5 102,25 | -0,09 1023 102,00 = 102,25 6,21 793 112 BB-/Baa3 A 86
lasnpom-4 5000 8,22 15.¢eB.06 10.ceB.10 518 104,52 0,05 5812525 10445 = 104,55 7,09 7,86 | 361 BB-/Baa3 A 28
lasnpom-5 5000 7,58 11.anp.06 09.01.07 233 101,99 || -0,06 21929850C 10197 = 102,10 6,56 743 174 BB-/Baa3 A 67
la3npom-6 5000 6,95 09.¢pe.06 06.a8r.09 45,6 99,97 0,12 90975053 99,80 = 100,00 7,08 695 314 BB-/Baa3 = A 32
PX0-1 4000 6,59 07.nex.05 07.nex.05 10 100,01 100,13 BB+/ruAA+/Baa3 A

PX0-2 4000 7,75 07.nex.05 05.nex.07 252 102,45 0,10 46640363 10245 | 102,70 6,57 7,56 || 1,88 3+/ruAA+/Baa3 A 56
PXO-3 4000 8,33 07.nex.05 02.nex.09 49,5 104,55 0,15 27178500 104,30 = 104,85 7,15 797 || 346 3+/ruAA+/Baa3 A 36
THM 1000 8,90 09.Hos1.05 10.mai.06 6,1 B+
®CKESC 5000 8,80 20.nex.05 18.8ex.07 257 104,05 | -0,14 10197544 103,85 | 104,40 6,82 846 | 192 BtiruA+ | A 79
®CK ESC-2 7000 8,25 27.nex.05 22.mo0H.10 56,2 103,30 || -0,11 53879500C 103,00 & 103,25 7,53 799 | 380 B+fruA+ | A 71
cblpbe

Wrepa 1200 13,50 07.0ex.05 | 07.0ex.05 | 07.nex.07 10 253 100,30 || -0,10 2507500 100,30 | 100,60 = 9,58 9,18 13,46 @ 0,08 435
Jlykoitn 6000 7,25 22.H051.05 | 20.H0s.07 | 17.H05.09 24,7 49,0 101,40 || -0,30 50701035 101,50 @ 101,70 | 6,61 6,96 715 338 | BBfUAABa2 A 17
Hosarak 1000 9,40 01.0ex.05 30.H01.06 12,9

MonumeTann 750 17,00 21.map.06 21.map.06 44 103,81 || -0,84 300012/ | 102,77 = 103,80 6,29 6,17 16,38 | 0,36 c- 107
CY3K-2 1000 11,00 17.H05.05 | 16.beB.06 = 15.coeB.07 33 15,5 100,85 @ 101,65 C
TaTtHe(Tb-3 1500 12,00 30.4ex.05 01.n0m1.06 78 102,00 = 104,00 B-/B2  A-

THK-5 3000 15,00 28.H051.05 28.H051.06 12,8 109,21 0,21 3276300 109,02 & 109,60 594 13,74 | 1,05 BB-/Ba2 A 70
MeTannyprus

Epas 1000 12,50 05.nex.05 05.nex.05 09 100,90 B+/ruAA-/B1 = B+

Maup 500 12,30 20.0ex.05 | 20.ex.05 | 03.anp.07 14 17,0 100,50 || -0,25 942690/ 100550 @ 101,20 | 8,10 782 1224 0N 288
Meuen 1000 7,00 31.9HB.06 31.9HB.06 2,8 B
Meuen-T 3000 11,75 16.0ex.05 | 16.110H.06 | 12.10H.09 73 437 102,45 | -0,26 15704818 10245 @ 10260 | 7,63 718 1147 | 057 B- 241
Meuen-Cl’ 2000 10,69 24.H05.05 | 30.Mait.06 | 22.H0s.07 6,8 248 101,53 0,13 5791566 101,55 | 101,80 = 7,96 745 1053 | 0,52 274
HCMM3 1000 12,10 21.H0s.05 | 22.Mait.06 = 19.mai1.08 6,5 30,8 101,50 = 101,98

PycAn®un-2 5000 8,00 20.Hos1.05 20.mait.07 18,6 101,25 0,25 10125 100,95 = 101,25 725 790 139 NR = 165
PycAn®uh-3 6000 7,20 21.map.06 21.ceH.08 349 NR
Cesepcrans 3000 8,10 29.0ex.05 28.1i0H.07 19,9 100,25 B+/ruA+/B2 = A-

TYM-2 1000 11,00 02.0ex.05 | 02.mex.05 | 02.nex.07 08 251 101,00 | -0,20 37069202 101,00 | 101,17 || 10,91 10,39 10,89 | 0,06 570
Xaitnewg Fong 750 12,00 04.5HB.06 = 04.0k.06 = 02.anp.08 11,0 29,2 5077500 101,30 = 102,00

TeNeKOMMYHMUKauun

BonraTen 1000 13,00 21.Hos.05 21.¢be.06 35 102,00 0,06 1121960 101,95 = 102,05 6,06 577 1275 028 B+/ruA+ | B+ 84
BbiMnenkom 3000 9,90 15.Ho4.05 16.mai.06 6,3 100,85 102,10 BB/B1  A-
[anbcesab 1000 15,00 16.Hos.05 16.Hos.05 15.Ho9.06 0,3 12,4 B-
MrTC-4 1500 10,00 26.anp.06 | 26.anp.06 | 22.anp.09 56 42,0 102,00 = 102,80 BB-/ruAA- | B+
MrTC-5 1500 8,30 29.H0s.05 | 29.Mait.07 | 25.mair.10 18,9 553 102,10 BB-/ruAA- | B+
MerachoH 1500 11,50 07.0ex.05 07.1i0H.06 7,0 B+/ruA+/B3 | B+
Meradboh-2 1500 9,28 12.anp.06 11.anp.07 173 102,35 || -0,11 3070500 7,64 9,07 || 1,30 B+/ruA+/B3 | B+ 212
Meradpoh-3 3000 9,25 18.anp.06 15.anp.08 296 10343 || -0,05 98027505 | 102,30 = 10345 7,82 894 | 215 B+/ruA+/B3 | B+ 156
C-3Ten-2 1500 7,50 04.5HB.06 03.01.07 23,1 99,75 | -043 997 500 99,60 = 100,00 791 752 128 B+fruA+ | B 226
C-3Ten-3 1500 9,25 01.0ex.05 | 28.peB.08 | 24.dbeB.11 28,1 64,5 102,90 | -0,10 3087000 102,80 | 103,00 @ 810 899 || 2,01 B+ruA+ | B 193
CubupbTen-3 1530 14,50 13.9HB.06 14.mon.06 83 104,75 105,00 B
CubupbTen-4 2000 12,50 05.51HB.06 05.n0m1.07 20,1 107,25 | -0,70 40009 01C ' 106,75 | 107,60 7,88 11,66 | 1,54 B/l 220
CubupbTen-5 3000 9,20 28.anp.06 25.anp.08 30,0 102,75 0,05 32817184 102,75 = 102,80 8,10 895 215 B/l 182
CubupbTen-6 2000 7,85 23.map.06 23.ceH.08 16.ceH.10 35,0 59,1 B
CMAPTC-2 500 10,00 26.0ex.05 | 26.0ex.05 | 26.m0H.07 16 19,8 97,20 | 100,00 B-
CMAPTC-3 1000 14,10 04.anp.06 | 06.0kT.06 | 29.ceH.08 11,1 474 99,99 0,20 541946 | 99,70 99,80 | 14,44 13,80 14,10 | 0,78 B-| 922
TatTenexkon 600 11,75 11.Hos.05 06.mait.07 18,1

YpCW-6 3000 14,25 17.54B.06 18.1011.06 84 104,95 0,02 10495 104,60 = 104,95 6,86 6,48 1358 | 0,67 B+ B+ 164
YpCi-4 3000 9,99 04.mait.06 01.Hos.07 24,1 103,98 0,00 80490637 10398 @ 104,15 793 961 178 B+ B+ 200
YpCW-5 2000 9,19 20.anp.06 17.anp.08 297 5130000 10250 = 103,00 B+ B+
Llentpten-3 2000 12,35 17.map.06 15.ceH.06 10,4 103,90 || -0,12 10175966 103,85 = 104,10 7,65 7,35 11,89 | 081  CCC+ruBB+ B 243
Lientpten-4 5623 13,80 17.¢eB.06 21.a8r.09 46,1 117,00 0,10 22659853 11655 @ 117,40 8,63 11,79 || 3,38 || CCC+mBB+ B 192
LleHTenerpad: 500 16,00 22.Ho1.05 22.a8r.06 9,6 102,00 106,00 C

IOTK 1500 14,24 16.map.06 14.ceH.06 10,3 104,10 0,10 13983995 103,70 | 104,09 9,28 8,86 13,68 | 0,79 C+ruBB/Caal B-/| 406
0TK-2 1500 12,00 08.deB.06 | 08.ceB.06 | 07.cdbeB.07 31 15,2 100,85 0,20 5122697 100,75 | 100,90 @ 857 831 11,90 | 024 C+/ruBB/Caal B-/| 335
tOTK-3 3500 12,30 08.anp.06 = 14.anp.06 10.0kT.09 52 47,7 101,45 0,15 34949547 101,35 | 101,50 | 847 825 1212 | 041 C+ruBB/Caal  B-/| 325
notpebuTenbCkue ToBapbl

Bantuka 1000 8,75 22.Hos1.05 20.Hos.07 24,7 103,00 0,01 2060 103,00 7,26 850 183 A 129
BanTumop-2 800 11,65 17.H0s.05 | 16.H05.06 | 15.mail.08 124 30,6 101,52 | -0,03 11197540C 101,25 = 101,50 | 10,29 1148 | 091 C+ 507
BBA-1 1500 8,75 11.anp.06 11.anp.06 5,1 B+/ruA+/B3 | B+
WHTep6pto 2500 13,00 14.ceB.06 15.a8r.06 93 A-
KpBocTok 1500 11,50 24.¢eB.06 | 24.eB.06 = 25.0eB.07 36 15,8 103,20 | -0,10 19815476 103,30 = 10350 | 0,65 9,01 065 11,14 | 1,18 B/l 358
Kpucrann 500 12,00 09.¢pe.06 08.cpe.07 15,2 101,01 102,30 B-
MukosiH 1000 13,50 19.map.06 18.ceH.06 10,5 104,00 | -0,15 225680 104,00 = 104,37 8,73 836 12,98 | 081 C+ 351
Hupah-2 1000 10,80 16.Hos1.05 16.mai.07 18,5 c
HyTpurek 1200 12,00 13.8ex.05 | 13.m0H.06 | 09.10H.09 72 43,6 101,25 0,25 7609036 10126 & 101,32 | 10,16 9,60 11,85 0,54 Bl 494
oro-3 1100 15,50 22.anp.06 | 28.anp.06 | 22.anp.07 57 17,7 100,97 0,07 847 161/| 100,81 100,94 || 13,20 12,67 1535 | 042 C+ | 798
OCT-2 1000 13,60 10.H0s.05 | 11.mait.06 = 08.mai1.08 6,1 304 C+
QuakoBo-2 1500 8,50 16.map.06 11.ceH.08 34,6 B-
MapHac 500 12,75 14.nex.05 15.map.06 42 10095000 100,76 | 101,00 C+

nnT-1 1000 12,00 30.map.06 28.ceH.06 10,8 103,00 | -0,02 6188535 103,00 & 10349 8,58 826 1165 083 C/| 336
nnT-2 1500 14,25 27.map.06 | 25.ceH.06 = 23.map.09 10,7 41,0 105,04 || -0,22 10731127 10505 @ 10525 | 8,33 798 1357 | 083 Cl 31
MpaimfloH 1000 13,50 11.Hos.05 10.Hos.06 12,2 C+

C1
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KOPMOPATUBHBIE OBNUrALA (MPOAOIMKEHUE)

PocXne6lpoa 1000 12,37 07.nex.05 07.nex.05 1,0 99,96 | -0,09 1999250 99,90 | 100,00 1296 @ 1225 1237 | 0,07 774
felol (0] 800 8,00 07.map.06 | 14.map.06 = 05.ceH.06 42 10,0 99,75 | 100,80 C-
cepBuc

[x3Cu-2 1200 14,00 06.0ex.05 | 26.0ex.06 | 04.nex.07 13,8 252 104,00 | -0,14 4172804 103,80 | 104,50 | 9,33 1346 | 1,04 C+ | 403
EBpoceTb 1000 16,33 25.anp.06 25.anp.06 56 102,75 0,11 500033 03¢ 102,63 = 10275 10,29 = 10,02/ 1589 | 043 507
WHkom-Naga 700 17,00 24.H05.05 | 14.0ex.06 | 22.H05.07 134 248 104,68 0,18 4858405 104,30 | 104,80 | 11,09 16,24 || 0,81 C| 581
WctNaitk-2 3000 11,59 24.H05.05 | 23.H0s.06 | 22.Mai1.08 12,7 309 101,46 0,00 17695050 101,41 101,55 || 10,32 1142 1 093 B-ruBBB- | NR|| 508
Koneiika 1200 9,75 20.0ex.05 | 19.0ex.06 | 17.m0H.08 135 317 102,25 0,00 2045000 102,00 | 102,50 & 7,84 954 | 1,01 B-luBBB | B 255
Mapta-®uHaHc 700 14,84 24.H05.05 | 25.Mait.06 | 22.Mai1.08 6,6 30,9 106,15 || -0,56 422494 106,05 = 106,80 | 3,33 | 12,31 310 13,98 | 2,10 601
MMK-TpaHcmHaHc 650 11,50 12.748.06 | 16.5HB.07 | 10.410n.08 14,5 325 100,89 0,67 9607698 100,60 | 100,90 | 10,81 1140 | 1,05 546
MepexpecTok 1500 8,81 10.948.06 = 11.mon.06 = 08.mon.08 8,2 324 B
MNsTepoyka 1500 11,45 16.Hos1.05 12.main.10 54,9 110,78 || -0,22 60743100 110,02 = 111,50 8,70 10,34 || 3,77 B+ | 191
Pasrynsii 1000 14,00 04.nex.05 05.1t0H.06 7,0 101,00 || -0,76 242000/ 101,00 = 102,25 1246 @ 1145 1386 | 0,51 C- 724
Pocuttep 300 17,50 02.nex.05 02.nex.05 08 100,20 | -0,13 51397676 100,20 = 100,42 1494 |« 1399 1747 | 0,06 c
PocuHtep-2 400 10,00 04.5HB.06 02.nt011.08 322 98,90 0,20 98900/, 98,70 99,20 10,90 10,11 | 2,10 C|| 447
t0Taitp 1000 13,00 23.H0s.05 | 23.H0s.05 | 22.H05.06 0,5 12,6 100,13 || -0,05 2453086 100,05 | 100,15 = 9,69 927 12,98 | 0,04 448
CTPOUTENLCTBO

AnamaHt 500 14,10 08.0ex.05 | 08.M0H.06 | 05.u0H.08 71 313 102,75 || -0,45 5138/ 102,85 @ 103,50 = 9,30 | 12,06 862 1372 2,08 B-| 572
TnMocCtpoii 2000 13,00 25.H05.05 | 27.Mait.06 | 27.mai1.07 6,7 18,8 101,42 | -0,08 12963011 101,30 | 101,50 || 10,69 10,001 12,82 | 049 547
NenCreyCMY 1000 15,50 27.anp.06 | 27.anp.06 = 22.anp.10 57 54,2 101,77 = 102,30

JicP 1000 14,00 23.map.06 | 23.map.06 = 20.map.08 45 28,8 100,90 = 101,34 C+
Mupakc Mpynr 1000 12,50 21.¢eB.06 | 22.aBr.06 19.a8r.08 9,6 338 101,05 || -0,32 113198611 101,056 = 101,50 | 11,32 | 1133 | 10,77 12,37 | 2,22 B- 480
MNUK-5 1120 13,00 22.Hos.05 | 23.Mait.06 | 20.mai1.08 6,5 30,8 100,70 0,13 754 254/| 100,71 101,00 || 12,14 11,31 1291 || 047 C| 692
CrpoitTpaHcra: 3000 9,60 28.0ex.05 25.110H.08 32,0 101,40 102,10

CY-155 1500 14,00 28.0ex.05 | 30.mMap.06 | 30.map.07 47 16,9 100,50 0,50 20100/ 100,50 = 100,85 | 13,24 1246 1393 | 034 C+ | 802
3HepreTMka

BallK1paH-2 500 9,50 23.¢be.06 22.¢beB.07 15,7 100,33 | 101,50 B
JleHaHeprc 3000 10,25 20.anp.06 19.anp.07 17,6 100,54 || -0,95 50280060 10045 @ 101,50 10,07 10,19 | 1,26 B-| 454
CsepandH 500 10,50 02.map.06 01.map.07 15,9 101,00 C
TartaHeprc 1500 9,65 16.map.06 13.map.08 28,5 103,01 103,85

FAkyTCKaHeprc 400 14,00 02.map.06 31.a8r.06 9,9 103,55 104,90 C+
Xumusa

KyibbiweBasol 600 9,00 15.ex.05 15.1ex.05 15.10H.06 1,2 73 100,20 100,34 B-
HUKOCXUM 1000 15,00 15.0ex.05 14.nex.06 134 101,23 0,03 668 113/ 100,70 = 101,20 13,24 14,82 | 0,95 CCC+mBB | C. 79%
HKHX-3 2000 8,00 01.12.2005 01.09.2007 21 B

HKHX-4 1500 9,99 03.anp.06 | 30.mMap.09 = 26.map.12 413 777 B
Canagart-2 3000 9,70 15.Ho4.05 10.Hos.09 48,8 B+
MaLMHOCTPOEHHe

BKM-®uHaHc 1000 10,25 07.0ex.05 | 27.0ex.06 | 04.u0H.08 13,8 313 101,20 = 101,60

IT-ToL-2 1500 12,50 22.pex.05 22.mo0H.06 75 102,04 || -0,01 92854/ 101,95 = 102,29 9,20 862 1225 0,58 C/| 398
IT-ToU-3 1500 12,04 21.anp.06 | 20.0kT.06 | 18.anp.08 11,5 297 102,40 0,05 2257928 10240 | 102,65 954 923 11,76 | 087 Cl| 432
NPKYT-3 3250 8,74 23.map.06 16.ceH.10 59,1 B

Mur 1000 16,00 07.0ex.05 | 15.0ex.05 | 03.u0H.08 12 434 100,30 = 100,50

OM3-4 900 14,25 02.map.06 | 31.aBr.06 = 26.¢es.09 99 40,2 105,60 0,20 6336000 10580 @ 106,00 = 7,11 6,78 1349 | 0,79 CCC+ruBB | B-| 189
nm3 1200 9,70 24.5HB.06 = 25.m01.06 | 21.10n.09 8,6 45,0 100,58 || -0,11 2887026 100,55 | 100,85 = 9,14 880 964 064 B-| 392
lpomTpakTop 1500 10,70 05.948.06 = 13.m0n.06 = 03.m0n.08 8,2 32,3 100,41 100,60

CanioT3H 3000 14,00 27.0ex.05 | 27.0ex.05 | 25.nex.07 16 259 1571232 100,60 @ 100,78

CartypH 1500 11,50 24.map.06 | 28.map.06 = 23.map.08 47 289 101,30 || -0,20 2532500 10125 | 101,80 @ 7,76 7,57 11,35 | 0,37 254
TB3 750 14,60 10.anp.06 10.0kT.06 11,2 104,84 | -0,06 328138 | 103,11 104,90 9,18 8,81 13,93 0,86 B-| 39
TpaHcmall 1500 14,00 01.0ex.05 | 01.moH.06 | 01.nex.07 6,8 25,1 102,75 0,10 41100 10245 | 103,00 @ 9,04 836 1363 0,53 382
YB3 2000 13,36 04.anp.06 | 08.0kT.06 | 30.ceH.08 11,1 352 103,98 || -0,12 21264790 10396 = 104,00 = 8,71 837 1285 0,85 B/l 349
YB3-2 3000 9,35 05.anp.06 | 03.0k1.07 05.0k1.10 23,1 59,7 B
aBTONpoM

ABTOBA3-2 3000 9,20 15.c0eB.06 | 14.coeB.07 13.aBr.08 15,4 33,6 101,54 0,05 50024472 10152 | 101,65 | 804 9,06 | 1,116 B/l 263
ATOBA3-3 5000 9,70 27.0ex.05 | 27.m0H.06 | 22.mi0H.10 77 56,2 30420000 101,31 101,59 B
MxABTO 1000 10,70 15.map.06 14.map.07 16,4 99,97 0,02 464868 99,91 99,99 14,08 10,70 | 1,11 C- 862
KamA3 1200 12,30 11.H05.05 | 11.H0s.05 |  11.H0s1.06 0,1 12,3 C
KamA3-2 1500 8,45 24.map.06 | 26.ceH.08 = 17.cen.10 35,1 59,1 c
PycAsTo6®UH 500 14,00 19.Hos1.05 22.mait.06 6,5 102,02 0,17 59173/| 101,85 @ 102,05 10,25 941 1372 049 C/| 503
COK-AsTO 1100 12,60 27.anp.06 | 27.anp.06 = 24.anp.08 57 299 102,35 0,15 4298765 102,05 | 102,40 || 7,50 735 1231 045 228
CC-AsTO 1500 11,25 26.5HB.06 = 25.5HB.07 | 21.51B.10 14,8 51,2 102,50 B
Npou3BoACTBO

Awmten 1200 12,50 17.Hos.05 22.Ho1.05 15.Ho9.07 0,5 24,6 B-
AMTERLMHMPON 600 19,00 23.nex.05 23.nex.05 15 100,90 0,00 367276/ 100,72 = 101,40 11,35 | 10,83 1883 | 0,12 B-| 614
ALIBK 500 13,50 08.1ex.05 07.ceH.06 10,1 101,86 = 103,25 B-
ALIBK-NHBecT-2 500 11,80 22.H05.05 | 21.H0s.06 | 20.mai1.08 12,6 30,8 102,00 || -0,09 2040 000 10,10 11,57 | 0,92 B-| 487
Bonra 1500 12,00 14.map.06 13.map.07 16,3 100,90 = 101,29 B
rOT3K 550 12,50 06.7ex.05 06.1t0H.06 7,0 102,15 || -0,05 255381 102,15 = 102,22 8,74 816 1224 | 054 C-1 352
JIOMO-2 700 14,20 10.5HB.06 11.mo0n.06 8,2 101,20 0,06 1619250 101,12 = 101,50 12,58 | 11,73 14,03 | 0,60 D+ 736
OMK 3000 9,20 08.1ex.05 12.10H.08 316 102,40 || -0,60 5120000 102,30 = 102,40 8,31 898 224 192
PockoHTpaKT 700 11,70 06.0ex.05 | 05.ceH.06 | 04.ceH.07 10,0 222 99,96 0,00 7498999 9991 9997 || 1227 | 1225 1152 11,70 071 C+ 705
PycTekctune 500 18,80 14.map.06 12.ceH.06 10,3 10545 || -0,04 1052391 10545 | 10546 12,10 | 11,39 17,83 | 0,78 C- 688
PycTekctunb-2 1000 14,30 09.map.06 | 09.map.06 = 05.map.09 4,0 40,4 100,56 || -0,44 5249210 100,56 & 100,90 | 12,76 | 14,50 @ 12,25 1422 195 C- 815
Pycckuit TekeTunb- 1200 12,00 25.anp.06 01.Ho1.07 20.0k1.09 241 48,1 C-
CanasatCrekne 750 11,60 28.map.06 | 26.ceH.06 = 25.map.08 10,7 289 105,16 0,00 2949665 10515 | 10525 559 9,34 540 11,03 | 2,07 313
Cgo6Cokon 600 13,55 24.H05.05 | 25.Mait.06 | 22.H0s.07 6,6 248 101,50 0,10 10141011 101,40 = 101,60 | 10,89 10,021 1335 | 0,50 567
C3MK 300 13,90 12.74B.06 13.10n.06 82 100,10 = 103,00 c

TMK 2000 10,30 20.anp.06 20.0T.06 11,5 102,10 | 102,38 B-

TMK-2 3000 11,09 28.map.06 | 27.map.07 = 24.map.09 16,8 411 103,02 | -0,03 35379761 10302 | 10320 & 817 10,76 | 1,26 B-| 268
ytn3 3000 9,50 21.0ex.05 | 18.m0H.08 | 16.m0H.10 318 56,0 102,47 0,06 10398700 102,30 = 102,70 | 8,60 927 | 224 219
ATX 1000 13,00 25.anp.06 = 24.0kT.06 21.0k1.08 1,7 359 C+
¢huHaHCh!

AbconioT 500 11,50 20.51HB.06 21.anp.06 55 100,51 || -0,41 630208 | 10040 = 100,70 10,72 = 10,25 11,44 = 040 550
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Axbapc 500 8,80 05.anp.06 05.anp.06 49 100,42

Anbda-OuHaHc 1000 8,50 09.0ex.05 09.0ex.05 14.m0H.07 1,0 19,4 B-/-
Anbdha-OuHaHc-2 2000 8,50 05.anp.06 | 05.anp.06 = 31.map.10 49 53,5 B-/ruA+/-

BUH 1000 14,00 13.anp.06 13.anp.06 52

3eHut 1000 8,50 24.mMap.06 | 24.mMap.06 | 24.map.07 45 16,7 100,50 = 100,70

VmnakchaHk 1000 10,23 21.anp.06 | 21.anp.06 = 20.anp.08 55 29,8 100,68 0,03 3020400 100,60 | 100,70 = 8382 861 10,16 | 042 B-/B1 360
Macrepbatk-z 1000 12,75 25.H05.05 | 26.Mait.06 | 23.mai1.08 6,6 309 100,90 || -0,18 1513498 100,50 | 100,90 & 11,28 1041 1264 | 049 606
MWA-2 1000 9,50 07.beB.06 | 06.cbeB.07 09.a8r.08 15,2 335 100,86 0,08 3933730 100,80 | 101,10 = 9,05 942 | 1,110 367
MKB 500 11,50 25.5HB.06 = 26.anp.06 = 25.anp.07 5,6 17,8 10045 = 100,55 B1

MMB-1 1000 8,30 14.¢eB.06 13.ceB.07 154 100,60

MeTpokom 1000 15,00 16.map.06 16.map.06 43 102,68 B/ruA/A1

PocGahk 3000 9,25 13.0eB.06 | 14.oeB.07 | 15.cbeB.09 15,4 39,8 102,10 = 102,35 B-/B1

PCXBaHk 3000 9,00 07.0ex.05 | 07.0ex.05 | 04.n0H.08 10 313 100,15 || -0,10 8008500 100,12 | 100,20 = 7,22 699 899 0,08 201
PTK ns-4 2250 9,69 11.anp.06 = 11.anp.06 = 08.amp.08 51 294 100,77 = 101,15 B-
PycCranp-2 1000 14,00 14.nex.05 14.10H.06 73 104,05 0,02 7474255 103,95 7,09 6,62 13,46 @ 0,58 B/ruBBB+ 187
PycCrahp-3 2000 8,40 22.0eB.06 | 01.ceH.06 22.a8r.07 99 2717 141 496 00C B/ruBBB+

PycCranp-4 3000 8,99 02.map.06 | 02.map.06 = 03.map.08 38 28,2 100,60 | -0,10 1006000 100,60 & 100,90 | 7,08 691 894 030 B/ruBBB+ 186
PycCraHa-5 5000 7,60 16.map.06 | 15.map.07 09.ceH.10 16,4 58,9 B/ruBBB+

®uHWHBECT 1000 11,50 20.0ex.05 20.0ex.05 14

XK®-2 3000 8,50 15.H05.05 | 16.mait.06 | 11.mait.10 6,3 54,8 B-
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MYHULIMNATbHBIE OBNUTALIMA

bBawkoptocrax-4 500 8,02 16.map.06 13.cen.07 22,5 101,00 BB-/Ba1

Benrop 06n-3 300 19,00 20.nek.05 20.0ex.05 14 100,00

Bonr o6n 600 13,00 15.0ex.05 11.10H.09 437 109,60 == -0,03 109 600 | 108,50 109,00 7,76 11,86 2,38 139
Bonr 06n-2 700 748 22.nex.05 17.moH.10 56,1 109,50

VipkyT 06n 800 11,00 18.91B.06 22.m0n.07 20,7 103,50 == -0,08 1449000 | 103,50 103,65 747 10,63 1.1 B 190
VipkyT 06n-2 1050 10,00 06.aek.05 07.ceH.06 10,1 102,40 0,15 307200 | 102,40 102,65 718 @ 6,83 9,77 0,77 B 196
VipkyT 06n-3 1500 10,00 22.nex.05 17.pex.09 50,0 B

Komu-5 500 15,00 24.pex.05 24.pex.07 259 111,50 = -0,60 6690 || 112,20 113,00 7,92 13,45 1,96 -/Ba3 190
Komu-6 700 14,00 14.anp.06 14.0k1.10 60,0 121,00 3,00 48400 | 118,20 119,50 7,48 11,57 4,37 -/Ba3 67
Komu-7 1000 12,00 23.Ho5.05 22.Hos.13 97,9 107,00 = -2,00 226840 | 106,00 109,50 8,47 11,21 5,40 -/Ba3 142
Koctpom 06n-4 800 13,00 13.0ex.05 11.map.08 285 108,95 = -0,05 141640 = 108,40 109,00 7,76 11,93 21 158
KpacHosipck-4 630 12,50 25.9HB.06 27.0k1.06 11,8 105,23 105,64

KpacHog kpait 605 10,50 15.H051.05 15.main.07 184

JleH 06n-2 800 14,01 14.nex.05 08.aex.10 61,9 125,00 126,00 B+/ruA+

lex 06n-3 1300 13,50 16.aex.05 05.0ex.14 110,5 136,65 B+/ruA+
Mocksa-28 3000 15,00 25.nex.05 25.nex.05 16 101,35 102,00 BB+/Baa3
Mocksa-32 4000 10,00 25.H05.05 25.mait.06 6,6 103,10 BB+/Baa3
Mocksa-35 4000 10,00 18.0ex.05 18.110H.06 74 103,03 103,53 BB+/Baa3
Mocksa-37 4000 10,00 23.pex.05 23.ceH.06 10,6 104,42 0,05 10445588 | 104,33 104,55 489 | 4,68 9,58 0,85 BB+/Baa3 -33
Mocksa-27 4000 15,00 20.nex.05 20.nex.06 13,6 110,90 == -1,00 6656238 | 110,82 111,91 4,98 13,53 1.1 BB+/Baa3 -31
Mocksa-31 5000 10,00 20.Ho5.05 20.mait.07 18,6 106,64 106,75 BB+/Baa3
Mocksa-42 3000 10,00 13.H08.05 13.a8r.07 214 BB+/Baa3
Mocksa-40 5000 10,00 26.91B.06 26.0k1.07 239 32340000 = 107,80 108,35 BB+/Baa3
Mocksa-43 5000 10,00 17.H08.05 17.mai1.08 30,7 109,60 == -0,13 181 953 400 109,77 6,01 9,12 2,35 BB+/Baa3 -31
Mocksa-29 5000 10,00 05.aek.05 05.110H.08 31,3 109,50 0,09 1095 109,30 109,55 6,05 9,13 242 BB+/Baa3 -32
Mocksa-36 3900 10,00 16.0ex.05 16.0ex.08 37,8 110,50 = -0,46 1106 111 | 110,02 111,04 6,32 9,05 2,88 BB+/Baa3 -31
Mocksa-41 5000 10,00 30.9H8.06 30.n0n.10 57,5 109,98 0,13 7698 | 109,85 110,35 6,84 9,09 4,06 BB+/Baa3 3
Mocksa-38 5000 10,00 26.nex.05 26.nex.10 62,5 113,60 = -0,20 2272 104,38 114,19 6,93 8,80 447 BB+/Baa3 6
Mocksa-39 4800 10,00 21.9H8.06 21.mon.14 105,9 110,94 = -0,22 127670104 = 111,12 111,25 6,99 9,01 6,53 BB+/Baa3 -7
Mock 06n-3 4000 11,00 19.deB.06 19.a8r.07 21,6 106,77 | -2,55 5339 || 106,75 108,80 6,99 10,30 1,67  3B-/ruAA-/Ba3 122
Mock 06n-4 9600 11,00 24.51B.06 21.anp.09 42,0 112,84 = -017 159695580 = 112,70 112,99 6,97 9,75 3,12 | 3B-ruAA-/Ba3 29
Mock 06n-5 12000 10,00 04.anp.06 30.map.10 534 109,18 1,71 299966 116 | 109,01 109,20 713 9,16 3,15 | 3B-ruAA-/Ba3 50
Huxerop 06n-1 1000 11,80 01.¢peB.06 01.Ho5.06 11,9 101,00 == -7,00 151500 | 104,25 104,70 11,15 10,65 11,68 0,86 593
Huxerop 06n-2 2500 10,43 03.mait.06 02.Ho5.08 36,3 105,21 | -0,09 24 560837 || 105,21 105,39 7,74 9,91 2,04 152
Hosocubupck-2 1500 13,00 06.aek.05 07.nex.06 13,1 105,50 0,40 1055 105,00 105,45 6,92 12,32 1,02 165
Hosocubupck-3 1000 4,95 10.9HB.06 14.m0n.09 448 111,45 111,70

Hosocu6 o6n 1500 13,50 28.91B.06 27.m0n.06 8,7 104,41 0,17 17205410 | 104,30 104,42 7,31 7,00 12,93 0,68 209
Hosocu6 06n-2 2000 13,30 01.aek.05 29.Hos.07 25,0 110,90 0,10 1957348 | 110,85 110,90 7,74 11,99 1,90 178
Camap 06n-1 1185 12,00 03.5H8.06 04.10n.06 79 108,50 5,32 184450 | 103,11 105,90 -0,97 | 094 11,06 0,70 BB-/Ba2| -619
Camap 06n-2 1500 6,82 15.0ex.05 09.ceH.10 58,9 99,80 100,20 BB-/Ba2

Tsep 06n-2 600 16,90 24.Ho1.05 23.Ho5.06 12,7 11040 = -0,59 1104 1 109,70 6,64 15,31 1,02 141
Tomck 300 13,00 24.Ho1.05 22.Ho5.07 248 105,00 107,00

Tomck 06n-1 500 12,00 26.91B.06 27.m0n.06 8,7 103,24 | -0,11 4955280 102,02 6,67 @ 635 11,62 0,69 ruA 145
Tomck 06n-2 600 11,00 13.anp.06 13.0k1.07 235 105,70 | -0,25 13715554 || 105,40 105,70 7,40 10,41 1,77 ruA 152
Yda-3 400 10,03 17.51B.06 18.10n.06 8,4 101,65 102,39 B

Yda-4 500 10,03 06.aek.05 03.10H.08 31,3 104,80 105,50 B

Xab kpait-5 700 11,00 05.9H8.06 05.0T.06 11,0 102,95 103,35

XMAO 1000 15,00 08.aek.05 08.aek.05 1,0 BB/ruAA
XMAO-2 3000 12,00 26.H05.05 27.mait.08 31,0 121,10 BB/ruAA
Yysawmsa-2 500 9,00 11.91B.06 13.anp.07 174 102,75 0,75 256875 | 102,70 103,20 6,87 8,76 1,31 135
Yysawms-4 750 12,33 28.map.06 27.map.09 412 112,50 113,80

Akyna-3 800 12,00 20.0ex.05 17.1m0H.08 31,7 111,49 1,09 27704346 || 110,10 111,20 7,32 10,76 2,39 ruA- 94
AxyTna-4 1000 14,00 15.0ex.05 16.map.06 43 102,22 103,50 ruA-
AkyTna-5 2000 9,00 19.91B.06 21.anp.07 17,6 102,25 | -0,28 1389570 | 102,23 102,70 7,20 8,80 1,31 ruA- 166
AkyTna-25006 2000 10,00 17.Hos.05 13.mait.10 549 107,55 = -0,84 1076 = 107,25 108,00 797 9,30 3,29 ruA- 122
AHAO 1800 11.00 05.cbeB.06 03.a8r.08 333 107.11 -0.64 14781205 106.85 107.50 7.50 10.27 245 BB-/ruA/B1 100
Apocn 06n-2 1000 13,28 03.9H8.06 03.10n.07 20,1 106,47 = -2,05 585575 | 108,30 108,80 9,02 12,47 1,48 334
Apocn 06n-3 1000 12,50 17.Ho51.05 17.Ho51.06 12,5

Apocn 06n-4 1000 11,00 22.Ho1.05 26.mait.09 432 108,65 0,05 1087 = 108,00 7,85 10,12 3,09 115
FOCYAAPCTBEHHbIE OBNUTALUA

003 27022 2129% 8,00 16.H08.05 15.0eB.06 33

003 27024 15001 7,00 18.91B.06 19.anp.06 54

003 45002 2760 10,00 01.¢peB.06 02.a8r.06 89

003 45001 28 356 10,00 16.H08.05 15.H08.06 124 102,47 = -0,18 69936 = 10247 102,58 522 9,76 0,50

003 27025 25 806 7,50 14.nex.05 13.10H.07 19,4

003 27019 8800 10,00 18.91B.06 18.1m0n.07 20,6

003 27020 8800 10,00 08.¢peB.06 08.a8r.07 213

003 25058 31866 6,30 01.cpeB.06 30.anp.08 30,1 100,31 | -0,06 98 836449 = 100,26 100,35 6,31 6,28 2,18

003 46001 60 000 10,00 14.nex.05 10.ceH.08 34,6 107,75 | -0,40 21552170 || 107,80 107,95 6,15 9,28 1,95

003 27026 16 000 8,00 14.nex.05 11.map.09 40,6

003 25057 33773 7,40 25.91B.06 20.518.10 51,1 102,73 | -0,07 111908 807 | 102,72 102,75 6,82 7,20 3,52

003 46003 37297 10,00 18.91B.06 14.m0n.10 57,0 111,99 | -0.41 3360 | 111,77 112,10 6,77 8,93 3,74

003 46002 62 000 10,00 15.0eB.06 08.asr.12 82,2 109,48 | -0,61 90085662 = 109,32 109,49 6,98 9,13 491

003 46017 21943 9,50 16.H08.05 03.a8r.16 130,7 104,91 = -0,04 202305914 104,86 104,95 7,05 9,06 6,97

003 46014 58 290 10,00 15.map.06 29.a8r.18 155,9 108,90 = -0,40 108902 180 | 108,85 109,00 6,98 9,18 6,10

003 46018 17937 9,50 14.nex.05 24.Hos.21 195,3 110,00 = -0,35 6930000 | 110,00 110,30 6,99 8,64 9,14
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CYBEPEHHbIE OBNUTALIUA
Russia '07 $ 2400 000 10,00 26 nion 07 26 pek 05 107,62 0,02 5,02 9,29 61,1 1,45
Russia '10 $ 2820 041 8,25 31 map 10 31 map 06 106,56 0,04 6,50 7,74 204,3 3,63
Russia '18 $ 3466 671 11,00 24 vion 18 24 anB 06 145,80 0,50 5,84 7,54 111,2 7,69
Russia '28 $ 2500 000 12,75 24 vioH 28 24 pek 05 179,60 0,60 6,01 7,10 126,3 10,34
Russia '30 $ 18 400 000 5,00 31 map 30 31 map 06 110,79 0,80 5,75 4,51 119,7 7,91
MinFin V $ 2837 000 3,00 14 man 08 14 man 06 93,91 0,03 5,68 3,19 127,0 2,28
MinFin VI $ 1750 000 3,00 14 man 06 14 man 06 98,96 -0,02 5,07 3,03 66,1 0,49
MinFin VII $ 1750 000 3,00 14 man 11 14 man 06 87,03 -0,14 5,82 3,45 130,7 4,76
MinFin VIII $ 1322 000 3,00 14 Hos 07 14 man 06 96,43 -0,10 4,90 3,11 49,0 1,91
Aries '07 eur 2000 000 5,53 25 okt 07 25 anp 06 105,19 0,03 2,95 5,25 0,46
Aries '09 eur 1000 000 7,75 25 okt 09 25 okt 06 115,13 0,06 3,57 6,73 -89,0 3,44
Aries '14 $ 2435 500 9,60 25 okt 14 25 anp 06 128,03 0,67 5,58 7,50 102,4 6,35
MYHULUMNANBHBLIE OBNUTALIMKA
Mocksa '06 eur 400 000 10,95 28 anp 06 28 anp 06 103,64 0,03 2,64 10,57 -243,7 | 1776 0,45
Mocksa '11 eur 374 000 6,45 12 okt 11 12 okt 06 111,59 0,13 5,68 5,78 -14,2 / 116,5 5,33
KOPMOPATUBHbIE OBNTUTALIMKA
AINPOCA '08 $ 500 000 8,13 06 man 08 06 man 06 105,01 0,33 5,92 7,74 371 / 149,0 2,23
AINNPOCA '14 $ 500 000 8,88 17 Hos 14 17 Hos 05 114,17 0,63 6,75 7,77 65,5 ! 226,1 6,12
Alfa-Bank '06 $ 190 000 8,00 13 anp 06 13 anp 06 100,84 -0,07 5,87 7,93 146,1 / 160,7 0,40
Alfa-Bank '07 $ 150 000 7,75 09 cbes 07 09 cbes 06 100,69 0,05 714 7,70 212,0 / 2731 1,14
Bank Mocksbl '09 $ 250 000 8,00 28 ceH 09 28 map 06 104,16 0,04 6,76 7,68 49,8 | 229,8 3,27
Bank Mocksbl '10 $ 300 000 7,38 26 Host 10 26 Hos 05 102,17 0,04 6,86 7,22 42,1 / 2371 4,02
BbA '08 $ 150 000 8,50 21 man 08 21 Hos 05 101,67 0,29 7,75 8,36 226,0 / 3324 2,15
BTG '08 $ 550 000 6,88 11 pexk 08 11 pek 05 103,11 0,04 5,76 6,67 -9,5 /1312 2,67
BTB 11 $ 450 000 7,50 12 okt 11 12 anp 06 107,04 0,13 6,06 7,01 -37,2 / 155,7 4,04
BTE '15 $ 750 000 6,32 04 cbes 15 04 cbes 06 101,84 0,31 6,74 6,20 23,7 / 218,8 3,61
BTG '35 $ 1000 000 6,25 30 unioH 35 30 nek 05 99,58 0,65 6,28 6,28 26,7 / 153,0 6,99
Bbimnenkom '09 $ 450 000 10,00 16 nioH 09 16 nek 05 108,49 0,09 7,27 9,22 125;7 | 2811 2,90
Bbimnenkom 10 $ 300 000 8,00 11 dbeB 10 11 dbe 06 101,92 0,24 7,46 7,85 105,7 | 298,33 3,48
Bbimnenkom '11 $ 300 000 8,38 22 okt 11 22 anp 06 103,17 -0,07 7,70 8,12 1358 / 3193 4,62
[asnpom '07 $ 500 000 9,13 25 anp 07 25 anp 06 104,80 0,11 5,62 8,71 59,9 / 121,0 1,34
[asnpom '09 $ 700 000 10,50 21 okt 09 21 anp 06 115,87 0,11 5,92 9,06 -58,4 / 1459 3,26
[asnpom 10 eur 1000 000 7,80 27 ceH 10 27 ceH 06 114,90 0,12 4,34 6,79 -216,5 /| -12,2 4,07
[asnpom '13 $ 1750 000 9,625 01 map 13 01 map 06 119,13 0,55 6,31 8,08 -19,2 [ 179,7 5,33
Gazstream '13 $ 646 500 5,625 22 mon 13 22 aHB 06 98,77 0,30 5,82 5,69 -28,3 /1312 6,05
[asnpom '15 eur 1000 000 5,875 01 nioH 15 01 nioH 06 107,13 0,31 4,92 5,48 -101,5 / 364 712
[asnpom 20 $ 1250 000 7,201 01 cbes 20 01 cbes 06 105,66 0,41 6,58 6,82 / 202,8 4,51
[asnpom '34 $ 1200 000 8,625 28 anp 34 28 anp 06 123,65 0,90 6,64 6,98 62,6 / 208,7 12,03
[asnpombark '08 $ 1050 000 7,25 30 okt 08 30 anp 06 102,79 0,10 6,20 7,05 37,8 / 176,0 2,63
[asnpombank '15 $ 1000 000 6,50 23 ceH 15 23 map 06 96,48 0,63 7,00 6,74 106,6 / 2445 7,06
EBpas '06 $ 175 000 8,88 25 ceH 06 25 map 06 102,32 0,02 6,06 8,67 98,2 / 178,8 0,82
EBpas '09 $ 300 000 10,88 03 aer 09 03 cbes 06 109,94 0,50 7,74 9,89 1674 | 328,0 2,99
EBpas '15 $ 750 000 8,25 10 Hos 15 10 man 06 97,67 0,36 8,60 8,45 267,0 / 4049 6,66
3enut '06 $ 125 000 9,25 12 nioH 06 12 pex 05 101,59 0,13 6,37 9,10 1350 / 196,1 0,54
MBPP '08 $ 150 000 8,63 03 map 08 03 map 06 101,67 0,59 7,81 8,48 239,9 / 3385 2,03
MOM-Bahk '05 $ 200 000 10,75 16 nek 05 16 nek 05 100,48 0,01 4,90 10,70 48,2 / 62,8 0,09
MOM-BaHk '06 $ 200 000 9,38 23 ceH 06 23 ceH 06 102,39 -0,13 6,35 9,16 1936 / 1943 0,81
MeradoH '09 $ 375 000 8,00 10 pek 09 10 pek 05 101,29 0,32 7,62 7,90 13356 / 3157 3,32
MMK '08 $ 300 000 8,00 21 okt 08 21 anp 06 102,20 0,03 7,15 7,83 1372 | 2714 2,57
MTC '08 $ 400 000 9,75 30 sHB 08 30 sHB 06 106,87 0,03 6,36 9,12 1339 / 1899 1,93
MTC "10 $ 400 000 8,38 14 okt 10 14 anp 06 103,99 -0,06 7,39 8,05 65,6 / 289,2 3,97
MTC "12 $ 400 000 8,00 28 aHB 12 28 aHB 06 101,93 0,14 7,60 7,85 128,0 / 309,0 4,73
HWKonn '07 $ 150 000 9,00 19 map 07 19 map 06 102,15 -0,04 7,28 8,81 226,2 /| 2873 1,24
HOMOC '07 $ 125 000 9,13 13 dbe 07 13 dbe 06 101,99 -0,01 7,40 8,95 238,3 /| 299,44 1,14
Hopxukens '09 $ 500 000 7,13 30 ceH 09 30 map 06 101,06 0,25 6,80 7,05 51,7 | 234,6 3,32
MeTtpokommepy, '07 $ 120 000 9,00 09 cbes 07 10 dbeB 06 102,45 0,07 6,88 8,79 186,4 |/ 2475 1,13
Mpomce6aHk '06 $ 200 000 10,25 27 okt 06 27 anp 06 102,48 0,02 7,49 10,00 2415 | 3077 0,89
MpomcTpoibatk '08 $ 300 000 6,88 29 nion 08 29 aHB 06 100,78 0,11 6,55 6,82 89,2 / 209,3 2,39
MpomcTpoinbatk '15 $ 400 000 6,20 29 ceH 15 29 map 06 98,03 0,80 6,68 6,32 25,6 | 2272 4,11
PBP '08 $ 170 000 6,50 11 aBr 08 11 dbeB 06 100,10 0,01 6,46 6,49 76,7 / 199,8 2,43
Pocbank '09 $ 300 000 9,75 24 ceH 09 24 pek 05 104,74 0,04 8,30 9,31 180,0 / 384,1 2,22
PocHedTb '06 $ 150 000 12,75 20 Hos 06 20 Hos 05 106,86 -0,02 5,69 11,93 61,7 / 127,8 0,90
PycCranpapt '07 $ 300 000 8,75 14 anp 07 14 anp 06 101,99 -0,06 7,23 8,58 1415 | 2722 1,31
PycCraHnpapt '08 $ 300 000 8,13 21 anp 08 21 anp 06 100,97 0,22 7,68 8,05 2173 /| 3250 2,16
CbepbaHk '06 $ 1000 000 5,96 24 okt 06 26 sHB 06 101,16 0,00 4,80 5,89 / 1,31
CbepbaHk '15 $ 1000 000 6,23 11 dbeB 15 11 dbe 06 100,38 0,53 6,13 6,21 -37,7 / 157,2 3,62
Cesepcrans '09 $ 325 000 8,63 24 cbes 09 24 cbes 06 102,51 0,14 7,73 8,41 181,8 / 328,77 2,77
Cesepcrans '14 $ 375 000 9,25 19 anp 14 19 anp 06 105,63 0,56 8,31 8,76 216,3 / 3753 5,83
CunbHedTs '07 $ 400 000 11,50 13 dbes 07 13 dbe 06 106,73 -0,06 5,80 10,77 77,8 / 139,0 1,14
CunbHedTb '09 $ 500 000 10,75 15 anB 09 15 aHB 06 113,00 0,35 6,16 9,51 1145 |/ 1756 2,63
SINEK '15 $ 250 000 7,70 03 aer 15 03 cbes 06 100,61 0,24 7.41 7,65 13956 / 2855 6,63
Cucrema '08 $ 350 000 10,25 14 anp 08 14 anp 06 106,82 0,15 712 9,60 210,3 / 266,3 2,12
Cucrema 11 $ 350 000 8,88 28 aHB 11 28 aHB 06 104,29 -0,09 7,49 8,51 1052 / 299,6 4,04
TNK'07 $ 700 000 11,00 06 Hos 07 06 man 06 109,27 -0,02 5,95 10,07 93,6 / 154,7 1,78
Ypancub '06 $ 140 000 8,88 06 nion 06 06 sHB 06 101,31 -0,03 6,73 8,76 1654 / 2315 0,60
XKo '08 $ 150 000 9,13 04 cbes 08 04 cbes 06 101,39 -0,06 8,41 9,00 306,5 / 3989 1,93
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PbIHOK BHeWHMX AONroB (No Alopauun 0643aTenbCTB)
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MNnaHnpyembie pasmeLleHus

O61Lem
Darta Bbinyck OpraHusaTopbl MapameTpbl OdpepTa

pasmeLy

09 Hos 05 WckutumuemeHT-2 PocbaHk, Anemap 500 3 ropa. 2ropa

09 Hos 05 Tomckas o6n Bank Coros 900 ? -

10 Hosi 05 NmnakcbaHk asnpombatk u Homoc-baHk 1300 4 ropa. 1,5 roga.

10 Hos 05 PK lasceTtbcepuc PocbaHk 1000 1 roa. BHEGUPKEBOE pasMeLleHue -

16 Hos 05 0Od3 25058 MuHbuH 10 000 - -

16 Hos 05 0Od3 46017 MuHbuH 6000 - -

16 Hosi 05 PX0O-6 KUT-duHanc, JPMorgan 10 000 5 ner. -

16 Hosi 05 PXO-7 KUT-dunanc, JPMorgan 5000 7 ner. -

16 Hosi 05 Benropoackas o6n Tpact n HauuoHanbHbiii CTanaapT 2000 5 net. CtaBka KynoHa - 8,38% -

22 Hosa 05 TA3BAHK OK YPAJICUB 750 3 ropa. 1rog
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Busnec-6A0K omepamuii ¢ AOATOBEIMH HHCTPYMEHTAMH

PykoBoauTenb 6usHec-6noka
AnekcaHgp lNyray, apugach@uralsib.ru

Cepreii LlemapaoB, knueHTckun meHekep, she_sa@uralsib.ru AHppen Jabuxa, Tpenaep no espoobnurauusiM, dab_ay@uralsib.ru
AHpgpen bopucos, Tpengep PEMNO, bor_av@uralsib.ru
Bopwic M'H36ypr, cTaplmii aHanuTuk, bginzburg@uralsib.ru

AHacTacus 3anecckas, aHanuTuk, zal_av@uralsib.ru

EneHa [loBraHb, KnueHTCKnA MeHempxep, dov_en@uralsib.ru

AHHa KapnoBa, knueHTckuii MmeHeaxep, kar_am@uralsib.ru
TaTbsiHa ApxunoBa, KNMeHTCKUn MeHeaxkep, tarkhipova@uralsib.ru
AnekcaHgp YekuH, aHanutuk, cek_aa@uralsib.ru

YrpaBAeHHE PEIHKOB AOATOBOT'O KAITUTAAR

PykoBoauTenb ynpaBrneHusi
Omntpuii Bonkos, vda@uralsib.ru

Wnbsa 3umuH, ampekTop, zimin@uralsib.ru
l'ysenb TumollkuHa, cT. cneumanucT, tim_gg@uralsib.ru

Hapbs CoHIoLWKWHa, CT. crnieumanucT, son_da@uralsib.ru

AnasnTHUYECKOE yIIPAaBACHHE

PykoBoauTenb ynpaBneHusi
MeTtpy Baagyea, vad_pe@uralsib.ru
3amecTutenb pykoBoauTens ynpaBrieHuUs
KoHcTtaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparerus
MeTpy Bagysa, pykoBoautens ynpaeneHus, vad_pe@uralsib.ru

HedTb 1 ras / QHepreTuka
Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru

Bnagumup CaBos, cT. aHanuTuk, sav_vn@uralsib.ru
Mapus MnoTHukoBa, aHanuTuk, plo_my@uralsib.ru
Hatanbst MaiiopoBa, aHanutuk, mai_ng@uralsib.ru

Anekcew KopmuymkoB, aHanutuk, kor_an@uralsib.ru
MatBei Taiu, aHanuTuk, tai_ma@uralsib.ru
AHHa KOgnHa, aHanuTuk, udi_an@uralsib.ru

MeTtannyprusa/MawmHocTpoeHue
BsiuecnaB CMONbAHMHOB, CT. aHanUTUK, smo_vb@uralsib.ru
Kvpunn Yyiiko, aHanutuk, chu_ks@uralsib.ru

BaHku
Bnagnmup CaBos, CT. aHanuTuk, sav_vn@uralsib.ru

TenekoMMyHUKauum
KoHcTaHTuH YepHbliwes, cT. aHanuTuk, che_kb@uralsib.ru
Cranncnas KOguH, aHanutuk, yud_sa@uralsib.ru

MoTpe6uTenLCKUM cekTop
Mapat WNbparumos, cT. aHanuTuk, ibr_my@uralsib.ru

OkoHomuka Poccum
Bnagumup Tuxommpos, cT. akoHomucT, tih_vi@uralsib.ru

PepaktupoBaHue/llonurpacus/MNepeBoa
Mapk Bpaadopga, cT. pegakTop (aHrn. 13.),
bra_ms@uralsib.ru

Kpuctodep Poys, pegakTtop (aHrn. s3.),
ros_ch@uralsib.ru

KOnus MpokoneHko, CT. pefakTop,
pro_ja@uralsib.ru

AHppen MaTuropckuia, CT. pegakTop,
pya_ae@uralsib.ru
tOnus KproukoBa, nepesogumk/pegaktop, kru_jo@uralsib.ru

UHTepHeT / Ba3sbl AaHHbIX
Kvpunn BpataHuy, cneunanuct, bra_kv@uralsib.ru

HacToswuit GionneTeHb npefHasHayeH UCKMIOUMTENbHO ANt MHGOPMaLMOHHbIX Lieneit. Hy npu kakux o6CToATenbCTBax 3ToT GlonneTeHb He AOIMKEH
UCMONb30BaTLCS UMM paccMaTpuBaThCst kak oepTa Unu NpeanoxeHue Aenatb opeptbl. HECMOTPs Ha To, YTO AaHHbI MaTepuan Gbi NOArOTOBMEH
C MakcMmarnbHon TwatenbHocTbo, YPAIICUB He AaeT HUkakux NpsiMbiX UMK KOCBEHHbBIX 3aBEPEHWUI UMW rapaHTU B OTHOLLEHUW JOCTOBEPHOCTU
1 NONHOTBI BKNIOYEHHON B BronneTeHb nHdopmauun. Hu YPAJICUB, Hu areHTbl kKoMnaHum unv adyunmupoBaHHble Nnua He HeCyT HUKaKow
OTBETCTBEHHOCTU 3a Niobble NPsiMble UMW KOCBEHHbIE YObITKM OT NCNOMNL30BaHUSA HACTOSALLETO GronneTeHs UNu coaepXalleincs B HeM nHdopmaLumm.
Bce npaBa Ha GionneteHb npuHagnexat OO0 «YPAIICUB Kanutany, u cogepxaluasicsi B HeM MHGOpMaLWsi He MOXET BOCTPOU3BOANUTLCSA UK
pacnpocTpaHaTbcs 6e3 npeaBapuTenbHOro MMCbMeHHoro paspeluerusi. © YPANCUE 2005

anannerme aHan3a [oJIroBbiX PbIHKOB

9 HOH6P)1 2005 roga TenedoH 7 (095) 785-1208
Be6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru
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